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The Social Background of the Formation of Mega-

corporations ( corporate groups)

1. Economic and social situation of early 1960s
2. The so-called “Unbalanced growth strategy of the

military government”

The Legal Devices for Economic Growth and Economic
Concentration

1. Financial law

2. Tax law

3. Securities law and others

The Role of Mega-corporation in Korean Society

The Change of Political and Social Environment for

Business Activities

Collapse of military government



2. Social wants for the equal distribution

V. Legal Systems for Control of Mega-corporations’ Mis -use
of Economic Power
1. Introduction of anti-trust law
2. Privatization of banking business and control of its
ownerships
3. Control of the ownership of real estates

4. Control of hereditary wealth in tax laws

VI. Evaluation of the Legal Policy for the Mega-corporations



