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This course introduces students to economics: the study of decision making in the presence of scarcity (i.e., when
people face trade-offs).  Much of this course focuses on free markets: what they do well, what they do poorly, and
how government intervention can improve upon (or damage) free-market outcomes.  Throughout this course, many
interesting questions will be addressed, such as: What determines the supply and demand of goods and services? Are
government taxes good for economic efficiency?  What determines the pattern of international trade? Are monopolies
always detrimental for social welfare?  And who benefits more from trade: producers or consumers?  By answering
these questions, and many others, students will develop a better understanding of the world around them, and become
better decision makers as a result.

Lesson topic

During this course, students will develop an understanding of how economists think about the world, and thereby,
enhance their understanding of many economic phenomena.  In addition, students will develop an analytical framework
on which to build more rigorous economic models going forward.

Lesson target

Week 1: Lectures that introduce students to economic analysis (Ch. 1, 2, and 3).
Week 2: Lectures on supply, demand, and price elasticity (Ch. 4 and 5).
Week 3: Lectures on government policy and economic welfare (Ch. 6 and 7).
Week 4: Lecture on taxation (Ch. 8), and the mid-term examination.
Week 5: Lectures on international trade and externalities (Ch. 9 and 10).
Week 6: Lectures on public goods and production costs (Ch. 11 and 12).
Week 7: Lectures on competitive markets and monopolies (Ch. 13 and 14).
Week8: Wrap-up & Exam.

Syllabus and plan

The final grade for this course is composed of: two Quizzes (20%), a Mid-Term Examination (35%), and a Final
Examination (45%).

Evaluation method

The first quiz will take place during the second week of class and covers material contained in chapters 1 through
4 inclusive, while the second quiz takes place during the sixth week of class and covers material contained in
chapters 9 through 11 inclusive.  Each quiz is worth 10% of your final grade.  The mid-term examination covers
chapters 1 through 8 inclusive.  The final examination covers all course material (30% of the final examination is
based on material covered prior to the mid-term, while the remaining 70% is based on material covered afterwards).

Evaluation baseline

Due to the ever-changing nature of the COVID-19 situation, Kobe University is yet to determine whether classes in
Q3/Q4 will take place in person or online.  Kobe University will communicate this information to students once the
determination is made.  In the event that classes do take place online, they will be conducted in real time.

Exchange students are welcome to register for this course.  

Notice (include info. on related class)

Students are expected to read all relevant textbook chapters prior to each lecture (please refer to the Syllabus
Plan above for a list of textbook chapters).  In addition, students are encouraged to complete all homework
questions assigned to them during the course.
Kobe University requires 45 hours of study from students to award one credit, including both in-class instructions
as well as study outside classes.
Students are required to prepare for each class and complete the review after each class, depending on the
respective class goals.

Review and preparation

To be announced in class.

Office hour・Contact information



To get the most out of this course, it is strongly advised that you keep up-to-date with the course readings, and
that you attempt all homework questions by yourself.

Message for student

Improvemenets in Teaching

Essentials of Economics, 8th Edition / Gregory Mankiew : Cengage Learning ,2018 ,ISBN:1337091995

Text

Nothing in particular.

Reference Material

English

Classroom Language

-A Faculty with Professional Experience.
-Exchange student (Special auditing student).
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